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BILL NO. R-83 -/O^S° 


RESOLUTION NO. R- Q . 

A RESOLUTION FINDING, DETERMINING 
AND RATIFYING AN INDUCEMENT RESOLUTION 
OF THE FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
AUTHORIZING THE ISSUANCE AND SALE OF 
$385,000.00 ECONOMIC REVENUE BONDS OF THE 
CITY OF FORT WAYNE, INDIANA, 

FOR THE PURPOSE OF INDUCING THE APPLICANT, 

JOHN C. COMMORATO 
TO PROCEED WITH THE ACQUISITION 
CONSTRUCTION AND EQUIPPING OF THE PROJECT. 

WHEREAS, the City of Fort Wayne, Indiana, (the "Issuer”) is 
authorized by I.C. Sec. 36-7-12 (the "Act") to issue revenue 
bonds for the financing of economic development facilities, the 
funds from said financing to be used for the acquisition, 
construction and equipping of said facilities, and said facili¬ 
ties to be either sold or leased to another person or directly 
owned by another person; and 

WHEREAS, John C. Commorato (the "Applicant") has advised 
the Fort Wayne Economic Development Commission and the Issuer 
that it proposes that the Issuer acquire and equip an economic 
development facility and sell and/or lease the same to the 
Applicant or loan proceeds of an economic development financing 
to the Applicant for the same, said economic development faci¬ 
lity to be the construction of a commercial facility in which to 
operate a production studio for video presentation, including 
costs of issuance, to be located on Projects Drive, Fort Wayne, 
Indiana (the "Project"); and 

WHEREAS, the diversification of industry and an increase in 
7 jobs to be achieved by acquisition and construction and 
equipping of the Project will be of public benefit to the health 
safety and general welfare of the Issuer and its citizens; and 

WHEREAS, having received the advice of the Fort Wayne 
Economic Development Commission, it would appear that the 
financing of the Project would be of public benefit to the 
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health, safety and general welfare of the Issuer and its 
citizens; and 

WHEREAS, the acquisition and construction of the faci¬ 
lity will not have an adverse effect on any similar facility 
already constructed or operating in or about Fort Wayne, 

Indiana. 

NOW THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. The Common Council finds, determines, rati¬ 
fies and confirms the promotion of diversification of economic 
development and job opportunities in and near Fort Wayne, 

Indiana and in Allen County, is desirable to preserve the 
health, safety and general welfare of the citizens of the 
Issuer; and that it is in the public interest that Fort Wayne 
Economic Development Commission and said Issuer take such action 
as it lawfully may to encourage diversification of industry and 
promotion of job opportunities in and near said Issuer. 

SECTION 2. The Economic Development Commission in 
recommending the project, found specifically that the project 
will not have an adverse competitive effect on similar facilities 
already constructed or operating in Allen County, Indiana, and 
the Common Council has also held a hearing and specifically finds 
that the project will not have an adverse competitive effect on 
similar facilities already constructed or operating in Allen 
County, Indiana. 

SECTION 3. The Common Council further finds, deter¬ 
mines, ratifies and confirms that the issuance and sale of reve¬ 
nue bonds in an amount not to exceed $385,000.00 of the Issuer 
under the Act for the acquisition, construction and equipping of 
the Project and the sale or leasing of such a financing to the 
Applicant for such purposes will serve the public purpose 
referred to above, in accordance with the Act. 
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SECTION 4. In order to induce the Applicant to proceed 
with the acquisition, construction and equipping of the Project, 
the Common Council hereby finds, determines, ratifies and con¬ 
firms that (i) it will take or cause to be taken such actions 
pursuant to the Act as may be required to implement the afore¬ 
said financing, or as it may deem appropriate in pursuance 
thereof, provided that all of the foregoing shall be mutually 
acceptable to the Issuer and the Applicant; and (ii) it will 
adopt such ordinances and resolutions and authorize the execu¬ 
tion and delivery of such instruments and the taking of such 
action as may be necessary and advisable for the authorization, 
issuance and sale of said economic development bonds. 

SECTION 5. All costs of the Project incurred after the 
passage of this Inducement Resolution, including disbursement or 
repayment of the Applicant of monies expended by the Applicant 
for planning, engineering, interest paid during construction, 
underwriting expenses, attorney and bond counsel fees, acquisi¬ 
tion, construction and equipping of the Project will be per¬ 
mitted to be included as part of the bond issue to finance said 
Project, and the Issuer will thereafter either sell or lease the 
same to the Applicant or loan the proceeds of such financing to 



1983 








Read the first time in full and on motion by , 

seconded by_, and duly adopted, read the second time 

by title and referred to the Committee (and the City 

Plan Commission for recommendation) and Public Hearing to be held after 
due legal notice, at the Council Chambers, City-County Building, Fort Wayne, 

Indiana, on_, the___day of 

___ > 19_/ at o 'clock .M.,E.S.T. 


CITY CLERK 


Read the thJLrcl/ciije in,full and on motion by 

seconded by Vs -- _, and duly adopted, placed on its 

passage. PASSED (L &£&) by the following vote: 

AYES NAYS ABSTAINED ABSENT TO-WIT: 

TOTAL VOTES ‘y _ 

BRADBURY 


GiaQUINTA 

SCHMIDT 

SCHOMBURG 

SCRUGGS 

STIER 
TALARICO 

DATE: 




' - CITY CLERK 

Passed and adopted by the Common Council of the City of Fort Wayne, 
Indiana, aS—IR ONING MAP) (GENERAL) 

on the 


_day of_ 




, 19 


& 


xrpsjy 


(SE 


CITY CLERK 






PRESIDING OFFICER 
Presented by me to the Mayor of the City of Fort Wayne, Indiana, or 
d ay of 19_f^£?_, at the hour of 

//.'<&> _o'clock • . m.,e.S. y. 


CITY CLERK 

Approved and signed by me this <y|-HK d av of _ 

19 at the hour of__o'clock ,M.,E.S.T. 


WIN MOSES, JR. - ‘-LAYOR 
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APPLICATION TO 

FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
FOR "LOANS THROUGH LENDERS” PROGRAM 
FORT WAYNE, INDIANA 

I. GENERAL'INFORMATION 


A. 

Name of Applicant: John C. Commorato 

B. 

Applicant's Principal Address: 

3308 Mallard Cove Lane 


Fort Wayne, IN 46804 

Telephone: (219 ) 436-1632 (offic 

C. 

Applicant's legal organization 

219 625-4206 (home) 

(e.g. corporation, 


partnership, sole proprietorship, joint venture,’etc.): 
Individual (also President of John C. Commorato & Associates, Inc. 

D. Under laws of what state is the applicant organized?: 

Indiana 

E. Business in which applicant is engaged:_ 

Video tape production 

(1) S.I.C. Code: 7812 _ 

F. How long has applicant been in operation in Allen County?: 

1-1/2 years (Proprietorship 4-1-82 to 3-31-83/Corporation 4-1-8 3 to presi 

II. MANAGEMENT 

A. Principal Operating Personnel: 

Mine, Title 

John C. Commorato _ President/Treasurer 


Norma Commorato 


Secretary 























B. 


All persons or firms having an ownership interest of 
or more in the applicant organization. 


10 ? 


Name 


3 Ownership 


John C. Commorato 


100 % 


C. Persons 
a debt 
either 
Council 


who have eithe 


t „ legal interest in the applicant or 

obligation from/to the applicant, and are a member of 

J Fopf M ayne Econ °” ic; Development Commission, Common 
of Fort /Jayne, or Allen County Council* 


None 


Has any person listed above been convicted of a felonv or 

5^.^ of -.°r en i°i n ed from any violation of a std'e or 
federal securities law within the past ten years: 


Yes 


No 


III. PROPOSED PROJECT 


Briefly describe t 
if available): v To 


he proposed project (attach renderings 
build a commercial facility in which to operate 


a production studio for video presentation. 


B. Proposed amount of bond issue: $385,000 


C. How are the proceeds of the issue to be used (Itemize by 
category of expenditure): ' y 


Land and building 


$179,000 


Office furniture and studio equi pment 

Allocation towards debt reserve 

Financing costs 


151,000 

28,CJUU 

27,000 


Additional finance sources to be used if bold™!s^Tpnot 
suificient to complete proposed project:____ 

_Conventional bank financing and/or owner investment 


































E. Where is the proposed project to be located (Give both 

street address and legal description): Projects Drive, Fort Wa .yne^l 

North 185 feet of Block (B) in Enterprise Center, Section I, recorded 

.in Plat Record 32, page 69-70, in the Office of the Recorder of Allen Couni 

“ ~ Indi 


(1) Is project solely within the city limits of Fort 

Wayne: Yes: _x_ No:_ 

(2) If no, will you waive your right to remonstrate 

annexation: Yes: _ No:_ N/A 

(3) Is project solely within the Fort Wayne Community 
School District: Yes: x No: _ 

(*0 no, name of school district in which project is 

located . N/A _ 


F. Approximate size of tract or parcel on which project will 
be situated: ___ _ 


185 x 250 


G. Will any portion of proposed project 'be leased from 
another entity: Yes: _ No: x 

(1) If yes, name entity and describe portion to be 
leased: 


H. What is existing zoning classification on parcel: 

M-l (Light Industrial) 

I. ' What zoning classification does project require: 

M-l. 

J. Are water and sewer available for access: 

Yes:_x_ Mo: _ 

(1) If no, how will access to these utilities be 
obtained: N/A 





















K. Are septic tanks or other temporary sewage treatment and 
disposal facilities to be used in lieu of sewer: 

Yes: _ No: x 

(1) If yes, describe facility: N/A 


L. Briefly describe any adverse environmental impact upon 
land, air, water or noise which is anticipated as a re. 
suit of the proposed project: 

’ None 


JOBS AND PAYROLLS - 

A. Number of Employees: (For John C. Commorato & Associates, Inc.) 

(1) At time of application: One(l) 

Full Time: x V 0ne (1) v x v Part Time: None 

(2) Within year of project completion: Eight (8) 

Full Time: ■■ Eight (8) _ Part Ti;me; None 

(3) Within 3 years of project completion: Thirteen (13) 

Full Time: •, Thirteen (13) Part Time . None 

B. Briefly describe the category and nature of the new iobs 
to be created: 


See Attached 







































c. 


Annual Payroll: 


D. 


(1) At time of application: $12,,QQQ 

(2) Within year of project completion: $136,000 


(?.). Within ? years of project completion: $242,000 

If project is not funded by the "Loan Through Lende-s" 
program, is there a substantial nossibi i i tv Vf lno- 
existing jobs in Allen County: Yes: _ y i0 : x ^ 


( V 


If ” es » C ive number of jobs to he lost an^ 
approximate annual payroll loss: 


N/A 

V'. MISCELLANEOUS INFORMATION - 


A. 


Applicant's net worth as of the end of t K e calendar, 
quarter preceding the date of application: 


B. 


Individual1y—$152,531 


Has 

bond 

( 1 ) 


the proposed project been informally reviewed 
counsel: Yes: ( No ; 

If yes, what is name cf bond counsel firm: 
N/A 


by 


C ' de^hs d on e groi;ct- e ieph ° ne ° f °°" taCt *>rth. r 

. John C. Commor-ato, 3308 Mallard Cove In, Ft Wayne (Applicant) (219) 436 
Tom E. Alter, 632 S. Calhoun, Ft Wayne (Attorney) (219) 422-3565 
Terry L. Wagner, 4308 Lake Ave, Ft Wayne (C.P.A.) (219) 422-4695 

Mary Williams, 203 E. Berry St, Ft Wayne (Loan officer— AWB) (219) 423 































APPLICANT'S CERTIFICATION 


VI . 


I/We certify that all information in 
attached exhibits are true and complete to 
knowledge and belief. Verification may be 
named herein. 


this application and 
the best of my/our 
obtained from any source 





September 


(Signature) 
Commorato, Individually 


jMd. f ' C, 

(Signature) 

John C. Commorato, President of John C. 

Commorato & Associates, 


I 5~ , 1983 
(Date) 


VII. EXHIBITS 

A. Applicant’s Financial Statements (for past 3 years). 

B. Applicant's Two Year Income Projection. 

C. Breakdown of project costs with written estimates from 
contractors and suppliers. 

D. Proof of applicant's equity contribution (if any). 

S. Schedule of Applicant's existing debt and encumbered 
assets. 

'F. Personal financial statements for each owner (if 
applicable). 

G. Letter of commitment from local lender for a letter of 
credit. 


Return to: 


E.D.C. Coordiantor 

Department of Economic Development 

City County Building, Room 8*10 

One Main Street 

Fort Wayne, III U 6802 


(219) '127-1127 






"LOANS THROUGH LENDE( PROGRAM 

ITEM IV, B "Mature'and category of new jobs" 

John Commorato and Associates, Inc. is a full service video¬ 
tape production company. Included in the services offered to bus¬ 
iness and industry are the following: 

A. Corporate Video Production...included are new product 
video tapes; corporate indentity video programs; re¬ 
cruiting video tapes; sales and service video tapes; 
video annual reports. 

B. Training Video Tapes... videotape used by business and 
industry to train their employees to perform specific 

- tasks. 

C. Monthly Video Reports...videotapes produced on a reg¬ 
ularly scheduled basis by corporate headquarters for 
distribution to the field. 

D. Television Commercial Production...the creation and 
production of television commercials for advertising 
agencies and for accounts which do not have advertising 
agencies. 

E. Videotape Editing...a support service to companies who 
have their own in-house video cameras, but require out¬ 
side assistance for editing and finishing their video 
productions. 

F. Videotape Duplication...the mass duplication of video 
tape programs for distribution. 

The proposed facility will be owned by me personally and 
leased to my corporation. Space will be allocated for lease to 
other creative service companies; thus providing video, audio, 
photography and graphic arts, all under one roof...in effect, 
providing Fort Wayne and surrounding area companies with a "Shop¬ 
ping Center" for creative services. This facility will provide 
a unique and attractive service to new and existing Fort Wayne 
companies. Currently there is no facility similar in concept and 
scope in Indiana. 

The jobs generated by our project are both creative and tech¬ 
nical in nature. Employees will be actively engaged in writing; 
video camera operation and electronic editing. Some will also be 
involved in the maintenance of very sophisticated and computerized 
equipment. 

The City of Fort Wayne is ideally suited to become a videotape 
production center. Location, available labor force and active economic 
development efforts are all significant contribution factors to the 
nurturing and growth of the video production industry in Fort Wayne. 


John C. Commorato 
September 13, 1983 



BILL NO. 


R-8 3-10= 1(5 


REPORT OF THE COMMITTEE ON FINANCE _ 

WE, YOUR COMMITTEE ON__ FINANCE __TO WHOM WAS REFERRED AN 

ORlii W A RESOLUTION FINDING. DETERMINING. AND Ba?TFYTwn am - 

INDUCEMENT RESOLUTION OF THE FORT WAYNE y , CONOMIC DEVELOPMENT COMMISSI ON 
AUTHORIZING THE .ISSUANCE AND SALE OF $3 85,000.00 ECONOMIC REVENUE BO NDS 
OF THE CITY OF FORT WAYNE, INDIANA, FOR THE PURPggE OF INDUCING THE 
APPLICANT, JOHN C. COMMORATO TO'PROCEED WITH T HE ACQUISITION CONSTRU CTION 
AND EQUIPPING OF THE PROJECT ___ ■ 


HAVE HAD SAID ORDINANCE UNDER CONSIDERATION AND BEG LEAVE TO REPORT 
BACK TO THE CO,MMON COUNCIL THAT SAID ORDINANCE_ I { \ PASS. 


/MARK E. GiaQUINTA, CHAIRMAN ; 

JAMES S. STIER, VICE CHAIRMAN 

JANET G. BRADBURY L 

SAMUEL J. TALARICO 


DONALD J. SCHMIDT 




(TV 

































. DIGEST SHEET 


.acmin. Appr._ 


TITLE OF ORDINANC E Inducement Resolution for an issue of $$385,0 00.00 
DEPARTMENT REQUESTING ORDINANCE Economic Development Commission 


SYNOPSIS OF ORDINANC E Construction of a comm ercial facility in which 
to operate a production studio for v ideo presentation, including costs 
of issuance, to be located oh Projects Drive, Fort Wayne, Indiana, 

on application"of John C. Commorato. 


EFFECT OF PASSAG E Construction of commercial facility creating 7 jobs 
the first year with an estimated payroll of appr oximately $136,000. 
EFFECT OF NON-PASSAGE_None of the above. 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS)_ None. 


ASSIGNED TO COMMITTEE (PRESIDENT) 































